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secretary <secretary@CFTC.gov>
Regulation of Retail Forex

Sirs,
I would like to voice my disapproval of your proposed leverage rule change. I have been trading
retail forex for many years, and my trading would be severely limited if you were to adopt this
change.
Although I do not personally trade at 100:1 leverage for my position trading, there are times
when it has been helpful to me when short term trading to use higher leverage amounts.

This change, if adopted, will force myself and a huge percentage of US based traders to
move their FX accounts to offshore brokers where they are not restricted.

Obviously, this rule would have very unprofitable consequences for all US brokers.

Thank you for your consideration.

Barry


